Bicuux OHY imeni I. I. Meunurxosa. 2024. T. 29. Bun. 2(100)

UDC 65.012.8
DOI: https://doi.org/10.32782/2304-0920/2-100-5
Kolomiiets Denys

Samoilikova Anastasiia
Sumy State University

FINANCIAL SECURITY MANAGEMENT OF ENTERPRISE: BIBLIOMETRIC, THEORETICAL

AND METHODOLOGICAL ANALYSIS

This study is devoted to the development of scientific foundations on the issue of managing the financial
security of the enterprise that is relevant today. The purpose of the article is to identify the priority vectors
and trends of interdisciplinary research on the financial security management of the enterprise and to
generalize on their basis the theoretical and methodological principals of its formation and maintenance.
With the use of the tools of the Scopus scientometric database, a bibliometric analysis is carried out, a
sample from 2022 publications is selected, the dynamics of their indexing for 1996-2023, geographical
and subject affiliation, etc. are analysed. With the help of the VosViewer software toolkit, a key word
map is built, on the basis of which five clusters of interdisciplinary studies are formed and characterized,
within which the issue of managing the financial security of the enterprise is studied, namely: economic
sectors, enterprise, and sustainable development; computer science, information, and security; management,
finance, and marketing; management and various performance criteria; forecasting and modelling. Scientific
approaches to understanding the essence of the concept of financial security are summarized and grouped
according to four key aspects as a state of effective use of enterprise resources; a state of protection of the
interests of commercial entities; a process of enterprises achieving a certain state; a stable and dynamic
provision of the system of financial resources. It is understood as the ability to effectively and stably carry
out economic activities based on a complex of interrelated financial diagnostics, tools and means of control,
to optimize the use of available resources, ensure their reasonable level, reduce the impact of internal and
external environmental risks. The structural components of the formation of the company’s financial security
system are analysed, and the mechanism of its provision is characterized. Particular attention is paid to
methods of assessing the level of financial security of the enterprise. The obtained results will contribute to
the further development of the scientific principles of managing the financial security of the enterprise and
may be useful to a wide range of stakeholders.
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Statement of the problem. In the conditions
of national economic and financial instability,
the wvariability of the transformation process,
financial and economic imbalances and uncertainties
continue to arise. Thus, both the macro- and micro-
efficiency of the functioning of the financial system
is unsatisfactory, there are many shortcomings,
problems and contradictions. A timely and complete
assessment of the level of financial security of a
business entity is important: it allows to quickly
identify and correct problems in the state of
financial security of the enterprise without the
threat of losing financial stability and solvency. The
above determines the relevance of this study and
testifies to its timeliness.

Analysis of recent research and publications.
The problems of assessing the financial condition
of an enterprise and determining strategies for
managing the financial security of enterprises are
addressed by both foreign and domestic scholars,
namely: O. I. Baranovskyi [1], I. O. Blank [2],
V. V. Vudvud [3], Zh. S. Kostiuk [4], V. V. Orlova
[56], G. A. Semenov [6]. In addition, the problems of
the essence of financial security and the issues of
its provision at the enterprise are investigated in
the works of the following scientists: D. Brozovych

[7], K. S. Goryacheva [8], I. V. Demchenko [9],
L. M. Dokiienko [10], O. V. Dymchenko [11],
O. I. Karintseva [12], L. S. Martyusheva [13],

L. O. Matviychuk [14],
others.

Highlighting previously unsolved parts of the
overall problem. However, despite the significant
contribution of scholars in this area, the concept
of financial security management of the enterprise
requires further theoretical and methodological
development taking into account modern scientific
vectors and trends.

L. V. Sokolova [15] and

28

Objectives of the article is to determine the
priority vectors and trends of interdisciplinary
research on financial security management of the
enterprise and to generalize on their basis the
theoretical and methodological foundations of its
formation and provision.

Summary of the main material. To analyse
the number of papers in the field of research, the
unified bibliographic and abstract database of peer-
reviewed scientific literature Scopus was chosen.
The bibliometric analysis was conducted using the
search query “financial security of enterprises”. As
a result, a sample from 2022 scientific publications
was formed for 1996-2023. The analysis of the
results showed that since 2004 the number of papers
on the topic of financial security of enterprises
has been growing. In recent years, the number of
papers was as follows: 2021 — 231 papers; 2022 —
227 papers; 2023 — 229 papers (Figure 1). Therefore,
the topic does not lose its relevance.

Researchers from all over the world have worked
on this topic, including 389 papers in China, 285 in
the US, 182 in Ukraine, 112 in India, 98 in the UK,
etc. To analyse the publishing fields, a diagram of
various scientific subjects was built (Figure 2).

Most of the works are in computer science
(20,0 %), business and management (13,4 %),
engineering (13,2 %), social sciences (11,2 %),
economics and finance (11,2 %), etc. The breadth
of the fields of knowledge in which research on this
issue is conducted is also large, which demonstrates
the importance of the topic for society.

Using the VOSviewer software, a keyword map
for this research area was created from the data
set obtained on the Scopus website (Figure 3).
The total number of keywords is 205. The most
common keywords are the following: data security,
finance, network security, risk assessment,
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Figure 1. Dynamics of works publication devoted to the issue of financial security
of enterprises for 1996—2023
Source: built by the authors using the Scopus database tools
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Figure 2. The analysis of research distribution about financial security
of enterprises by field of science (1996—2023)
Source: built by the authors using the Scopus database tools
information management, financial security,

financial management. Dividing keywords into
clusters, five ones were formed. The first cluster
(shown in red in Figure 3) includes 66 words, in
particular: economy, economic security, financial
management, organisation and management,
sustainable development, social security, risks,
innovation, and others. The second cluster (green)
includes 54 keywords, including: cybersecurity,
hacking, blockchain, computer software,
e-commerce, financial institutions, financial
industry, Internet of Things, mobile software,
websites, phishing, security network, and others.
The third cluster (blue) includes 43 keywords, such
as: industrial management, industry, data security,
financial data, strategic planning, management,
marketing, strategies, planning, technology, etc.
The fourth cluster (yellow) includes 22 words,

including: information management, databases,
financial management, project management,
costs, economic and social impact. The fifth

cluster (purple) includes 20 keywords, including:
investment, forecasting, risk analysis, finance,
financial risks, optimisation, commerce, modelling,
and others.

Thus, it can be concluded that the first cluster
includes keywords related to economic sectors
and sustainable development; the second cluster
includes concepts related to computer science; the
third cluster includes a symbiosis of management,
finance and marketing concepts; the fourth
cluster includes management concepts and various
performance criteria; the fifth cluster includes a
symbiosis of various concepts, primarily related
to forecasting, modelling and finance. However, it
is important to note that the concept of financial
security can be traced through all clusters,
interacting with other theories and concepts within
interdisciplinary research. Considering financial
security in the context of its interrelationship with
other scientific disciplines provides an opportunity
to better understand this concept and its role in
modern science.

Having considered the keywords, it is necessary to
define key concepts. When determining the concept
of “financial security”, the prevailing opinion is
that its content reflects the state of the enterprise
and ensures its ability to withstand adverse external
influences. In this context the financial security of
the enterprise began to be considered more broadly,
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Figure 3. Keyword map on the issue of financial security of enterprises

Source: built by the authors on the basis of the VosViewer programme tools

as an opportunity to ensure its resistance to various
conditions (including adverse ones) existing in the
external environment, regardless of the nature of
their impact on the enterprise’s activities, internal
changes in size and nature. Therefore, the financial
security of a business is defined as the ability to
protect its activities from the negative effects of the
external environment and quickly eliminate various
alternative threats or adapt to existing conditions
that do not have a negative impact on its activities
[13, p. 236]. K. S. Horyacheva considers the
financial security of the subject of entrepreneurial
activity from the point of view of quantitative
and qualitative determination of the level of the
financial condition of the enterprise, ensuring stable
protection of its priority and balanced financial
interests from identified real and potential threats
of an external and internal nature, the parameters
of which are based on its financial philosophy,
determine and create the necessary prerequisites
for financial support of sustainable growth in the
current and future periods [8, p. 56]. A well-known
researcher of this issue, the author of the book
“Financial Security”, O. I. Baranovskyi believes
that financial security is the degree of protection of
financial interests at all levels of financial relations
or at the level provided by commercial entities that
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have sufficient financial resources to meet the
needs and fulfil existing obligations to enterprises,
households, organizations and institutions, regions,
industries and sectors of the economy, and the
country as a whole, to conduct business [1, p. 124].

Another group of authors insists that the
financial security of a business entity is a state of
the most efficient use of corporate resources, which
is manifested by optimal values of profitability
and such financial indicators as the profitability
of operational activities and corporate quality,
management and use of fixed and working capital,
capital structure, collateral rates and exchange rate
value of securities serve as comprehensive indicators
of the current financial and economic condition of
business entities, as well as prospects for technological
and financial development [10]. Zh. S. Kostyuk
gave the following definition: financial security of
a business entity is a constant process of ensuring
the stability of its activity, financial balance, and
normal profit, as well as the ability to achieve the
set goals of an industrial enterprise. It is the ability
to further develop the business and improve various
opportunities at the stages of the business life cycle
and during changes in competitive market strategies
under certain external circumstances and tasks
[4, p. 309]. L. O. Matviychuk proposes to consider
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this concept as the process of a certain state achieving
by a business entity characterized by resistance to
internal and external threats, a balanced approach
to financial instruments and their management,
and the provision of sufficient financial resources,
which will allow the business entity to effectively
conduct business in the current and future periods
[14, p. 134]. I. V. Demchenko is sure that financial
security is a dynamically stable system that provides
financial resources, and defined the following main
characteristics of financial security: availability
of a sufficient amount of financial resources for
conducting business; protection of the interests
of the business entity; balance and quality of
financial and economic activity of the business
entity; stability of manifestation; the presence
of a subject of management of the organizational
departments of the business entity; dynamic
counteraction to destructive factors of internal and
external manifestation; ensuring the achievement
of strategic goals of the business entity [9, p. 36].
The latter approach can take into account changes in
the state of financial security of the business entity
and its development prospects but does not focus on
the sufficiency and efficiency of its use of financial
resources.

So, financial security in modern scientific
literature is considered from the following four
aspects: 1) as a state of effective use of enterprise
resources; 2) as a state of protection of the interests
of commercial entities; 3) as a process of enterprises
achieving a certain state; 4) as a stable and dynamic
provision of the system of financial resources.

It should be understood as the ability of a legal
entity to effectively and stably carry out its economic
activities based on a complex of interrelated
financial diagnostics, tools and means of control, to
optimize the use of available resources, ensure their
reasonable level, reduce the impact of internal and
external environmental risks.

Structural elements of financial security system
of the enterprise are the following: money, credit,
investments, budget and taxes, funds and insurance
(Table 1).

Various components of corporate financial
security should ensure a high level of financial
security and create certain conditions for countering
external and internal destructive factors and threats.
Various risks inherent in corporate financial security
relate to interest rate, liquidity, depository and
credit risk, inflation, currency, insolvency, decrease

in financial stability, lost profit, investments,
bankruptey, political-legal and criminogenic risk,
informational risk, innovation development, etc.

The mechanism for ensuring financial security
is a holistic system, the effectiveness of which
is achieved through complex interactions and
relationships, such as concepts, organizational
management and resource guarantees. Its purpose
is to achieve financial interests through objective
and comprehensive monitoring of financial security.
Comprehensive assessment of the level of financial
security is based on developing targeted program
measures to minimize or eliminate identified internal
and external threats and prevent the emergence
of potential destabilizing factors. Mechanisms
for ensuring financial security are implemented
through the formation of appropriate methods, the
definition of strategic and tactical goals and methods
of achieving these goals (conceptual support), the
development of legal acts regulating the financial
sphere, organizational and executive activities of
internal state institutions. Their authority to ensure
financial security (organizational and management
support), attract the necessary resources to achieve
an acceptable level of financial security and comply
with national financial interests (resource support)
(Figure 4).

The system of ensuring financial security is
a set of means and actions aimed at: 1) protection
of financial interests, values and the achievement
of financial goals through a number of measures
implemented in the financial sphere (increasing the
market value of enterprises, maximizing corporate
profits, providing fixed and working capital,
ensuring investments, etc.); 2) compliance with
the actual data of indicators of financial security
within their threshold wvalues; 3) prevention and
elimination of threats to financial security, financial
and economic development of the country and
strengthening of the social well-being of citizens in
general [2, p. 313].

In order to identify and eliminate threats and
prevent the manifestation of possible negative factors
at the enterprise, it is necessary to assess the level of
its security. In theory and practice, there are several
methods of assessing the level of financial security.
D. Brozovych proposed to analyse the financial
security of enterprises using comparative analysis,
horizontal analysis, vertical analysis, analysis of
financial indicators (analysis of financial stability,
solvency, turnover of assets, turnover of capital and

Table 1

Analysis of main components of the enterprise’s financial security system

Component

Characteristic

Monetary component

Related to the settlement of enterprise relations that arise in the process of making monetary
payments in national currency (cash and non-cash), foreign currency (during export-import
operations), as well as when opening current accounts in banks.

Insurance component
enterprise’s personnel.

Provided for the regulation of the enterprise’s relations with insurance companies regarding
the insurance of the enterprise’s property, financial risks, liability insurance, insurance of the

Credit component

Directed to the settlement of the enterprise’s relations with banks and other credit institutions
regarding the receipt of monetary, commodity (commercial), leasing loans, as well as with
buyers, in the case of granting them a commercial loan.

Investment component

Related to the regulation of the enterprise’s activity in the investment sphere, including in the
process of carrying out deposit operations with banking institutions.

Budget and tax component

Aimed at regulating the relationship of the enterprise with the budget and extra-budgetary
funds regarding the payment of taxes and fees, obtaining budget loans and budget financing,
reimbursement of value added tax, obtaining a tax credit.

Stock component

distribution of dividends.

Connected with settling issues related to the company’s issue and sale of its own securities and

Source: Developed by the authors according to [5; 8]
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formation of indicators
of financial security
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and prospective
information for the
calculation of indicators

Determination of
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Figure 4. Mechanism for ensuring financial security of the enterprise

Source: developed by the authors according to [6]

profitability) and general financial analysis (general
analysis of the Dupont model). System of SWOT
analysis of financial security, system of object-
oriented complex financial analysis and investment
portfolio analysis) [7, c. 766]. T. B. Kuzenko and
0. Yu. Lytovchenko use the following approaches
to assess the financial security of an enterprise:
indicator, which includes, in the opinion of the
authors, methods of integral assessment of financial
security based on the analysis of the possibility of
bankruptey (the Lees model, the Altman model, the
Depalyan method, the Taffler, Tereshchenko model,
Springate model) and the scoring method; resource-
functional approach (by components of financial
security); according to the criterion of minimizing
the total damage caused to security; according to the
criterion of sufficient working capital for economic
activity [9, p. 156].

V. V. Orlova proposed the following categories
of basic methods and models for assessing and
analysing the financial security of an enterprise:
methods and models of direct assessment of financial
security (quick financial security assessment model,
rating model of financial security assessment,
assessment of financial security by Zh. Depalyan),
an econometric model for assessing the financial
security of an enterprise, a model for assessing the
financial security of an enterprise from the point
of view of economic security, software management
and development methods for assessing financial
security, an expert assessment model for financial
security, an analysis of financial security based on
the SWOT and SPACE analysis model, a model for
analysing financial security based on STEP analysis
and the method of financial security analysis based
on the assessment of the tendency bankruptcy
[5, p. 165].

Conclusions from the study. The article was
aimed to the determination of priority vectors
and trends of interdisciplinary research on the
management of enterprises’ financial security and
generalization on their basis the theoretical and
methodological foundations of its formation and
maintenance. The analysis of the array of scientific
publications on the issue of managing the financial
security of the enterprise, indexed by the Scopus
scientometric database, for a period of about 30
years, has shown a generally positive trend in
publishing activity, and in particular a significant
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jump in the last 10 years and stable interest in
the last 3 years. Geographic and subject affiliation
were also analysed.

Using VosViewer software, 5 clusters of
interdisciplinary research were identified, within
which this scientific issue is actively studied,
namely: 1) economic sectors, enterprise, and
sustainable development; 2) computer science,
information, and security; 3) management, finance,
and marketing; 4) management and various
performance criteria; 5) forecasting and modelling.
Relevant keywords were summarized for each of
them, and the concept of financial security can be
traced through all clusters.

Scientific approaches to understanding the
essence of the concept of financial security were
summarized and grouped according to four key
aspects as: 1) a state of effective use of enterprise
resources; 2) a state of protection of the interests
of commercial entities; 3) a process of enterprises
achieving a certain state; 4) a stable and dynamic
provision of the system of financial resources.
The formation of a financial security system is
one of the most important conditions for the
effective operation and further development of the
enterprise. The company’s financial security system
was described as complex and multifaceted one,
the successful functioning of which is determined
by the interrelationships and interaction between
the following structural components: monetary,
insurance, credit, investment, budget, tax, and
stock components on the basis of the mechanism of
financial security management aimed to protection
of company’s interests, values, and goals through
a number of various methods and measures
(including financial diagnostics, information
support, financial risk management, financial
security, control and evaluation of results, etc.).

Areas for further research should include
studying new methods of financial security
management, analysing the impact of external
factors on the financial stability of an enterprise,
and developing strategies to minimise financial
risks. The obtained results contribute to the further
development of scientific principles of managing
the financial security of the enterprise, provide an
opportunity to better understanding this concept
and its role in the modern science and can be useful
to a wide range of stakeholders.



Bicuux OHY imeni I. I. Meunurxosa. 2024. T. 29. Bun. 2(100)

References:

1.

2.

10.

11.

12.

13.

14.

15.

16.

Baranovsky O. I. (2015) Finansova bezpeka [Financial security]. Institute of Economics prognostication. Kyiv : Phoenix.
338 p. (in Ukrainian)

Blank I. O., Sytnyk G. V., Andriyets V. S. (2017) Finansovyi menedzhment pidpryiemstva [Enterprise financial manage-
ment]: textbook, 2nd edition, revised and supplemented. Kyiv : Kyiv National University of Trade and Economics. 792 p.
(in Ukrainian)

Vudvud V. V., Batievska O. V. (2019) Finansova bezpeka pidpryiemstva: sutnist, tsili, pryntsypy ta shliakhy zabezpechennia
[Financial security of the enterprise: essence, goals, principles and ways of ensuring]. Entrepreneurship and trade, no. 25,
pp- 89-93. DOI: https://doi.org/10.36477/2522-1256-2019-25-12 (in Ukrainian)

Kostyuk Zh. S. (2013) Funktsionalni skladovi ekonomichnoi bezpeky pidpryiemstv zaliznychnoho transportu [Functional
components of economic security of railway transport enterprises]. Herald of the economy of transport and industry,
no. 42, pp. 308—-311. Availale at: http://lib.kart.edu.ua/bitstream/123456789,/8870/1/Kostyuk.pdf (in Ukrainian)
Orlova V. V. (2008) Modeliuvannia mekhanizmiv upravlinnia finansovoiu bezpekoiu pidpryiemstva [Modeling of mechanisms
for managing the financial security of an enterprise]: Ph.D. dissertation. Economy sciences: 08.00.11; Prykarpattia
National University named after V. Stefanyka. Ivano-Frankivsk, 200 p. (in Ukrainian)

Semenov G. A. (2011) Diahnostyka finansovo-ekonomichnoho stanu pidpryiemstva [Diagnostics of the financial and
economic state of the enterprise]. Herald of Economic Science of Ukraine, no. 1 (19), pp. 136—141. (in Ukrainian)
Brozovic D. (2020) Business model based on strong sustainability: Insights from an empirical study. Business Strategy and
the Environment, no. 29(2), pp. 763-778. DOI: https://doi.org/10.1002/bse.2440

Horyacheva K. S. (2006) Mekhanizm upravlinnia finansovoiu bezpekoiu pidpryiemstva [The mechanism of managing
the financial security of the enterprise]: Ph.D. dissertation. Economy sciences: 08.06.01; Kyiv National University of
Technology and Design. Kyiv. 174 p. (in Ukrainian)

Demchenko I. V. (2010). Finansova bezpeka subiekta hospodariuvannia: sutnist ta umovy vynyknennia [Financial security
of the business entity: essence and conditions of occurrence]. Scientific Bulletin: Finances, Banks, Investments, no. 1 (6),
pp. 35—38. (in Ukrainian)

Dokiienko L., Hrynyuk N., Lapko O., & Kramarev H. (2020) Financial security diagnostics tools for corporate enterprises.
Financial and Credit Activity Problems of Theory and Practice, no. 3(34), pp. 184-194. DOI: https://doi.org/10.18371/
fcaptp.v3i34.215477

Dymchenko O. V., Khailo T. O. (November 12-13, 2020) Transformatsiia analitychnykh doslidzhen u funktsiiakh
upravlinnia [Transformation of analytical data in management functions.]. Suchasnyi stan i perspektyvy rozvytku obliku,
analizu ta finansovoho zabezpechennia pidpryiemstv ahropromyslovoho vyrobnytstva: materialy Mizhnar. nauk.-prakt. konf.
Kharkiv. nats. ahrar. un-t im. V.V. Dokuchaieva. Kharkiv : KhNAU, 270 p. (in Ukrainian)

Karintseva O. 1. (2017) Economic Restructuring in Ukraine in View of Destructive Effect of Enterprises on Environment.
International Journal of Ecological Economics and Statistics, no. 38(4), pp. 1-11. Available at: http://ceser.in/ceserp/
index.php/ijees/article/view/5294

Martyusheva L. S., Petrovska T. E., Trikhlib N. I. (2006) Finansova bezpeka pidpryiemstva yak samostiinyi obiekt
upravlinnia [Financial security of the enterprise as an independent object of management]. Scientific and technical
collection, Communal management of cities, no. 71, pp. 235—238. Available at: https://eprints.kname.edu.ua/1362/1/235-
238 % D0% 9C% D0% B0% D1% 80% D1 % 82% D1% 8E% D1% 88% D0% B5% D0% B2% D0% B0.pdf (in Ukrainian)
Matviychuk L. O. (2009). Kontseptualni aspekty finansovoi bezpeky pidpryiemstva [Conceptual aspects of financial security
of the enterprise]. Economic Herald of Donbass, no. 4, pp. 133-136. (in Ukrainian)

Sokolova L. V., Polozova T. V. (2014) Teoretychne zabezpechennia diahnostyky yak preventyvnoho zakhodu zapobihannia
bankrutstvu pidpryiemstva [Theoretical provision of diagnostics as a preventive measure to prevent bankruptcy of the
enterprise]. Bulletin of NTU "KhPI", no. 65(1107), pp. 152—-160. Available at: https://openarchive.nure.ua/server/api/
core/bitstreams/4b226772-6de8-419f-8db1-53925be3ele6/content (in Ukrainian)

Kuzenko T. B. (2010) Finansova bezpeka pidpryiemstv [Financial security of enterprises]. Kharkiv : Khneu, 300 p.
(in Ukrainian)

Koaomieus 1. B.
CamoiinikoBa A. B.
CyMchKUIl Iep:KaBHUN yHiBepcUTeT

VITPABAIHHA OGIHAHCOBOIO BE3ITEKOIO ITIAITPMEMCTBA:
BIBAIOMETPMYHMIN TA TEOPETUMKO-METOAOAOITYHMM AHAAI3

JocnigyKkeHHs MPUCBAYEHO PO3BUTKY HAYKOBHUX 3acCaJ aKTYaJbHOTO HA ChOTOAHI MUTAHHA YIPaBJIiHHA (iHAH-
COBOIO 0esIleKoro migmpueMcTBa. MeTO0 CTATTi € BU3HAUYEHHSA IPiOPUTETHUX BEKTOPIB i TeHmeHIiit MiKmuc-
MUIITIHAPHUX AOCTiIKeHb 3 YIIPaBJIiHHA (PiHAHCOBOIO 0e3IeKOI0 MiAIPUEMCTBA Ta y3araJbHeHHS Ha IX OCHOBI
TEOPETUKO-METO0JIOTiuHuX 3acar il popmyBaHHA Ta 3a0es3nedyeHHsA. 3 BUKOPUCTAHHAM 1HCTPYMEHTIB HayKOMe-
TPpUYHOI 0asu HaHUX Scopus 3MiHCHIOETHLCA 0ibioMeTpUUHUN aHai3, BHOKPEeMIIEThCA Bubipka 3 2022 my6i-
Kariit, amamisyeTbcsa AmHaAMiKa ix imgekcarrii 3a 1996-2023 pp., reorpadiuna Ta mpeaMeTHa IPUHAJIEKHICTH
TOI0. 3a JAOIMOMOTO0 iIHCTPYMEeHTapito mporpaMmHoro 3abesneuenusi VosViewer OyqyeTbes Marna KJIIOYOBUX CJIIB,
HAa OCHOBIi K01 (OPMYIOTHCS Ta XapaKTePU3YIOThC I’ ATh KJIACTEPiB MIsKANCIIUILIIHAPHUX TOCTiIMKEHDb, ¥ MeKax
AKWX BUBYAETHCA NUTAHHA YIpPaBIiHHA (hiHAHCOBOIO 0E3MEKOI0 IiAIPHEMCTBA, a caMe: CeKTOPU €KOHOMIiKH,
MiATIPUEMCTBO Ta CTAJWN PO3BUTOK; KOMII IOTEPHI HayKu, iH(opmallis Ta Gesmeka; MeHemIKMEHT, (piHAHCH Ta
MapKeTHUHT; YIIPABJiHHA Ta pisHi KpuTepil epeKTUBHOCTi; MPOTHO3yBaHHA Ta MOJEJIIOBAHHA. ¥ 3araJIbHIOIOTHCA
Ta TPYIYIOThCA HAYKOBi MiAXOAM MO0 PO3YMiHHSA CYyTHOCTiI KOHIemIlil ¢iHaHCcOBOI 6e3meKHu 3a YOTUPMAa KJIOYO-
BAMHU acIeKTaMH TaKMMHU AK: CTaH e(DeKTMBHOI'O BHKOPHCTAHHSA PeCypCiB HmiAnpmeMcTBa; PiBeHb 3aXWIIEHOCTI
iHTepeciB cy0 €KTiB rocImomaproBaHHA; IIPOLEC AOCATHEHHA MiAIPHEMCTBAMU II€BHOTO IIOJIOKEHH:A; cTabiibHe
Ta guHaMiuHe 3abesmeueHHA cucreMu (piHaHcoBUMU pecypcamu. PinancoBa Geslexa po3TIANAETbCA AK 37aT-
HicTb e()eKTUBHO Ta CcTAa0iIBbHO 3AiMICHIOBATH IOCIIOLAPCHKY AiSIbHICTH HA OCHOBI KOMILJIEKCY B3a€MOIIOB’ I3aHUX
¢inaHCOBOI HiarHOCTUKM, iIHCTPYMEHTIB Ta 3aco0iB yIpaBIiHHA, ONTUMi3yBaTH BUKOPHUCTAHHS HAABHUX PeECyp-
ciB, 3abesmeuyioun iX oOTI'PYHTOBAHUI PiBeHb, 3HM)KYBATU BILJIUB PU3UKIB BHYTPIiIITHBOTO Ta 30BHIIITHBOTO cepe-
noBuia. AHaJIIBYIOTHECA CTPYKTYPHI KOMIIOHeHTH (hOPMYyBaHHA cucTeMu (hiHAHCOBOI 0e3IeKHU IMignpuemMcTBa, Ta
XapaKkTepusyeThcss MexaHisM ii 3abesmeuenusda. OKpeMa yBara 3BepTAa€ThCA HA METOAM OIiHKU PiBHA (himaHCcOBOI
Oesmexku migmpueMcTBa. OTpuUMaHi pe3yJbTaTH CIPUATUMYTH IOJAJBIIIOMY PO3BUTKY HAYKOBUX 3acaji yIpaB-
JiHHA (GiHAHCOBOIO 0E3IIeKOI0 IiJIPUEMCTBA Ta MOKYTH OYTH KOPUCHUMU IITMPOKOMY KOJIY CTEHKXOJIIEepiB.
KiarouoBi cioBa: epeKTUBHICTH, MEHEIKMEHT, IIiAIPUEMCTBO, YIPAaBIIiHHA puUsuKaMu, (piHaHcoBa Oesmeka,
¢dinaHcoBa cTiliKicTh, (hiHaHCOBa cTpaTeris.
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