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3amagno-KasaxcTaHCKUI rocyJapCcTBeHHBIN yHUBepcuTeT nMeHu M. YTeMucoBa

OLEHKA MHBECTMIJMOHHQI;I IMPUBAEKATEABHOCTHM ITPOMBIIIAEHHOCTH
3ATTAAHO-KA3AXCTAHCKOM OBAACTM PECITYBAMKM KA3AXCTAH'

B crarbe mpoaHasm3upoBaHA CTENEHbL WHBECTUIIMOHHOU IIPUBJIEKATEIHLHOCTH OTPACJed IIPOMBIINIIEHHOCTH

3amagno-Kasaxcranckoit ob6mactu Pecnmyonuxku Kasaxcram.

BriaBieHb! TeppuTopuajJbHbIe 0CO0eHHOCTH

pacmpezieleHusI WHBECTUIIMI B OCHOBHOI KamuTaJl IPOMBINLIEeHHOCTH SamnanHo-Kasaxcranckoii obJsiacTu Ha
YPOBHE aMUHUCTPATUBHBIX PaiioHOB. OnpeeseHbl IPUOPUTETHBIE HAIPABJIEHUs IPUBICUYEHUS UHBECTULNH B
VHAYCTPUAJbHBIN CEKTOP dKOHOMUKU 3amangHo-KasaxcTaHckoil obsacTu ¢ yueToMm mpuoputetoB 'ocymapcTBeH-
HOII IpOrpaMMbl WHAYCTPUAJbLHO-UHHOBAITMOHHOTO pasButud Pecnybsuku Kasaxcran na 2015-2019 rr.
Karouersie ciaoBa: 3ananuo-Kazaxcraunckas 006J1acTh, MHBECTUIIUY, IPOMBIIIJIEHHOCTh, NHBECTUI[MOHHAS IIPU-
BJIEKATEJbHOCTh, OTPACb, UHAYCTPUAILHOE PAa3BUTHE.

IlocranoBka mpobsaembl. B  HacTosIee BpeMms
MPUOPUTETHBIM  HallpaBJeHWeM TIOCyAapCTBEeHHO
SKOHOMHUUYECKON MoJuTUKN KasaxcraHa sABJIAETCSA

MHAYCTPUAJIbHO-UHHOBAIIMOHHOE Da3BUTHE DETHOHOB
CTpaHbl HA OCHOBE MOIEPHUBAINU TEPPUTOPUATIBHOM
opraHus3anuyu NOPOMBIINLJIEHHOCTU U 3(PGEeKTUBHOTO
WUCIIOJI30BAHUA IIPUPOAHBIX ¥ INPOU3BOJCTBEHHBIX
pecypcos. Ilpu sTom B peanusyemoii I'ocymapcTBen-
HOMl mporpaMMe WHAYCTPUAJIbHO-UHHOBAIMOHHOTO
pasButusa Pecny6iuku Kaszaxcran ma 2015-2019 rr.
YEeTKO OIIpefiejieH BeKTOD, HAIPABJIEHHBIN HA «CTUMY-
JUPOBaHUE AUBEPCU(DUKAIIUN U TOBBIIIEHUS KOHKY-
peHTOCTIOCOGHOCTU 06pabaThIBAIOIIEN ITPOMBIIIIIEHHO-
cru» [1, c. 16].

B coorBeTcTBUUM € TIOCTAaBJIEHHBIMH 3ajadyaMu,
HEOOXOAMMBIM YCJOBMEM WHAYCTPUAJIbHO-UHHOBA-
IIUOHHOTO pa3BuUTUsS pernoHoB KasaxcraHa sBjseTcs
TMOBBIIIIEHNE WHBECTUIMOHHON IIPUBJIEKATEIHHOCTU
oTpacJieli TPOMBIIIIeHHOCTH. OJHUM U3 TJIaBHBIX
(haxTopoB AUBEpPCUDUKAIINN IPOMBIIIJIEHHOTO IPOU3-
BOJICTBA BBICTYIIAET MWHBECTUIIMOHHASA MPUBJIEKATEb-
HOCTb OTPAaCJ¥ U NPOMBIIIJIEHHBIX IIPEIIPUATUA.
WMuBecTUIINN TO3BOJSAIOT HapaluBaTh 00BEMBI IIPO-
M3BOJICTBA W HAIIPAMYIO BIUSIOT HA PeaTN3aIui0 KOH-
KYPEHTHBIX MPEUMYIIECTB OTPACIed M NPeAnpUATUN
MIPOMBIIIIJIEHHOCTH, YTO, B CBOIO OUepeab, B CpeJHe-
CPOUYHON U IOJTOCPOUHOI MEePCIEKTHUBE ONPABIbIBAIOT
WHBECTUIVOHHBIE 3aTPaThl ¥ IIO3BOJIAIOT IIOJYyYaTh
SKOHOMUUECKIE BBITO/bI.

B Kasaxcrane cosgarTca HEOOXOAMMBbIE YCJIOBUS
I TIPUBJIEUEHUA KallUTajla Ha PasBUTHE OTPacei
MIPOMBIIIIJIEHHOCTH, HO TOJ BJUSHUEM IIPUPOIHO-
PECYDPCHBIX, COIMAJIbHO-AeMOrpauuecKux, SKOHO-
MUYECKUX U HKOJOTMYECKUX (PAKTOPOB IIPOMBIII-
JIEHHOCTH oObJiacTell M aAMUHUCTPATUBHBIX DPAOHOB
Kaszaxcrana MMeiOoT pasHYIO CTelleHb IPUBJIEKATE]b-
HOCTH.

AHanus mDociegHUX WCCJIeNOBAaHUUA U ITyOJIUKAa-
nuii. Bompockl MWHBECTUIIMOHHOW MIPUBJIEKATEb-
HOCTU OTPACJEel MPOMBIINIJIEHHOCTH U IPEeAIPUATUN
Kasaxcrana u ee permoHOB OTpa’kKeHbl B TpyAax
Epuusizora P.A. [2], Kaprmamberosoit K.H. [3],
Paxumosoit C.A. [4], Aybakuposoii I'.M. [5], Ker:xe-
KenoBoii E.A. u Kononssanosoit I'.A. [6], Amukbae-
Boii A.M. [7], IToni JI. [8] u Apyrux y4eHBIX.

Brisesnenre HepellleHHBIX paHee uacTeil oOIe
npobjsemsl. B mepmon peanmsanuy BTOPOM IISATH-

* HccrmemoBaHue BBIMIOJIHEHO B pPaMKaxX TI'PAHTOBOTO IIPO-
exTa Komutera maykum MunmcTepcTBa 00pasoBaHUA U HAYKH
Pecnyosimku Kasaxcran (mpoexkt Ne 4605/T'®4 «Paspaborka
crpareruu (OpMUPOBAHUSA, PasBUTUA U (DYHKIIMOHUPOBAHUA
NIPOMBINIJIEHHBIX ~KJacTepoB B 3anafHo-Kasaxcranckoil u
AKTIOOMHCKOM 00J1aCTAX» ).
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JIETKM WHAYCTPHUAJIbHO-UHHOBAIIMOHHOTO PAa3BUTUA
Kasaxcrana Ba'KHOU COCTaBJISAIONIeNl B IIPOBEeIEeHUU
9((PeKTUBHON PETUOHANBLHON IOJUTUKU SABJIAETCS
KOMILJIEKCHAA TEPPUTOPUAJIBHO-0TPACJIeBasA OIEHKA
WHBECTUITMOHHON ITPUBJIEKATEJHbHOCTHA ITPOMBIIILIEH-
HOCTHU Ka’KJOT'0 PErvoHa CTPAHBI.

Pemtenne 3ajay MHAYCTPUATIBHOU AuUBepCUDUKA-
Y ¥ IOBBINIEHUS KOHKYPEHTOCIOCOOHOCTU OTpac-
Jell  IPOMBINLJIEHHOCTH  3amnanHo-KasaxcTaHCKOHR
obomactu (3KO) HaxomuTcs B MNPSAMON 3aBUCUMO-
CTA OT WHBECTHUI[MOHHOTO ITOTEHI[MAJAa TEePPUTOPHUHU.
AHanmu3 COBPEMEHHOT'O COCTOSAHUSA TEPPUTOPUAIBHHO-
OTpacjieBOil WHBECTUIMOHHON NIPUBJIEKATEIBHOCTHA
ITPOMBIIIIJIEHHOCTH ITO3BOJIUT BBIABUTEL IIPOOJEMBI U
OIIPEJIEJINTh IIPUOPUTETHBIE HAIIPaBJIEHUS IIPOCTPaH-
CTBEHHOTO MHAycTpuasbHoro passutua 3KO.

ITensb cTaThu 3aKJIOUAETCS B TOM, YTOOBI HA OCHOBE
TEePPUTOPUATHHO-OTPACTIEBOTO aHAJIN3a BBISBUTH OCO-
OEHHOCTM U NPOOJIEMBI MHBECTUIMOHHON IIPUBJIEKA-
TeJIbHOCTY IIPOMBIIIJIEHHOCTH, a TaKyKe OMpPeesUTh
MIPUOPUTETHBIE TEPPUTOPUU U OTPACIU [JIA YBEJIUUe-
HUA 00'bEMOB WHBECTUIIUN B WHIAYCTPUAJIBHBIA CEK-
Top sKoHOMUKU 3KO.

M3osxeHre OCHOBHOT'O MaTepuaja MCCIeTOBAHMUA.
3KO pacmosioskeHa Ha ceBepo-zamaze Kasaxcrama u
daHuMaert mioianb 151,3 Teic. KB. KM (5,5% Teppu-
TOPUU CTPAHBI), T'Ae IpoxkuBaer 629,9 Teic. yeI0BEK
(2015 r.) [9]. 8a 2009-2015 rr. 06beM ITPOMBIIILJIEH-
Horo npoussoacTsa 3KO Bripoc Ha 36,6% u cocraBmi
7,3 mupa. goa. CIITA [10; 11]. Hanuuue HA TepPUTO-
puu 3KO 3amacoB HpUPOIHO-UCKOIIAeMbIX PECYPCOB
U COIMAJIbHO-9KOHOMHUUECKIEe IIPEeIIIOChLIKNA CII0CO0-
CTBOBAJIM PAas3BUTHUIO 13 oTpacjeill IPOMBIIIIEHHO-
ctu. Hna majnbHENINero pasBUTUA ITPOMBIIIIEHHOTO
KOMILJIeKCa PeruoHa W IOBBINIEHUE ee KOHKYPEeHTO-
CIIOCOOHOCTH HEOOXOOMMO Peanu3alusi NHBEeCTUINOH-
HOTO IOTEHI[MAJa TEPPUTOPUH.

ITo cocrosauuio ma 2014 r. 00'beM HHBECTUIIUH B
OCHOBHOI KaIluTaJ MIPOMBIILIEHHOCTH Kasaxcrana
cocraBua 19,5 mupa. mous. CIIIA, roe Ha H0JI0 MHOY-
crpuajgbHoro cexkropa 3KO mpuxozmmocs 5,5%
[9; 11]. Ilo WHBECTHUIMOHHOIN MNPUBJIEKATEIHHOCTHU
npombinieHHocts 3KO yerymana  ATeIpaycKoii,
AxTiOOUMHCKOIT, Manrucrayckoii, IlaBromapckoii,
Bocrouno-Kasaxcrauckoit u Kaparanguuckoit o6Ja-
CTAM.

3a 2009-2015 rr. o0beM MHBECTHUIIHI B OCHOBHOI1
kamnurtay npombinuienHoctr 3KO Beipoc Ha 35,3% u
cocraBua 1,3 muapa. moa. CIITA [12, c. 19; 13; 11].
Bo Bcex BHUAax SKOHOMUYECKOH IeATEJBHOCTH IIPO-
MBINIJIEHHOCTA HaOJI0JaeTcss yBeJIUYeHUe WHBECTU-
muii B OCHOBHOII KamuTaJy. Ilo 00beMy B OCHOBHOI
KamuTaJ 3HAUUTEeJbHO MpeobJiafaeT IpyIa oTpacJeil
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TOPHOMOOLIBAIOIIEl IIPOMBIIILIEHHOCTH, I0JSA KOTOPOM
B CTPYKTYyPe WHBECTUIIUOHHON IPUBJIEKATEIbHOCTU
WHIYCTPUAIBHOTO CEKTopa 00JIaCTH COKpATUIach 10
86,6% . 3a paccMaTpuBaeMBbIil IIEPUOJ YIEJLHBINA BecC
TPYyIObl oTpacieil o0pabaThIBaOINEll ITPOMBIIIIEHHO-
cTH B 00IIeM 00beMe MHBECTUIIMI B OCHOBHOI KAaIW-
TaJl IPOMBIIILIEHHOCTH yBejauumiaack ¢ 2,2% mo 7,2%.
Ha6urogaerca pocT [0oJu 3JIEKTPOCHAOKEHMA, I0aun
rasa, mapa W BO3AYIIIHOT'O KOHAWI[MOHUPOBAHUS, BOIO-
cHaOKeHUsA, KaHAJIM3AIMOHHOM CHUCTEMBI, KOHTPOJISA
Haja cOpocoM M paciipefesieHrueM OTXoaoB (Tabu. 1).

IIpocTpancTBeHHBITI aHAJAW3 UWHBECTUIIMOHHON
mpuBJieKaTeJabHOCTH mpoMbinuieHHOocTH 3KO moKa-
3bIBaeT TEPPUTOPUANLHBIE AWCIPOIOPIIMUA B pacipe-
leJIEeHUY WHBECTUIUH, UTO HEIIOCPEJACTBEHHO CBA3AHO
C YPOBHEM WHIYCTPUAJIBHOT'O PA3BUTUA TEPPUTOPUU.
B 2015 r. 6osee 65% 00beMOB MHBECTUIINI B OCHOB-
HO¥M KamuTaj IPOMBIIIJIEHHOCTH OBLIO JOKAJIN30BaHO
Ha TeppuTopuu BypaumHcKoro paiioma. B Bypaus-
CKOM paiioHe BBICOKAs WHBECTUI[MOHHAS IPUBJIEKA-
TeJbHOCTh XapaKTepHa MAJsa HedTeqoObIBAMOIell u
raso/00bIBAIONIEH ITPOMBIIIIJIEHHOCTH, YTO CBSA3AHO C
ocBoenunem KapauaraHakcKoro HedTeraso-
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KOHJEHCATHOTO MeCcTOpo:KaeHud. Takike
Bypnunckuii paiioH JaugupyerT MO IIPHU-
BJIEUEHUWIO MHBECTUIIUHA B OCHOBHOM KAaIlu-
TaJa o0pabaThIBAIONIEll MIPOMBIIIIIEHHOCTHU
obsacTv, B YACTHOCTH B XUMHYECKYIO U
HepTeXUMUUIECKYIO ITPOMBIIILIEHHOCTD,
BBIJEeJIeTCs M MammHocTpoenue. Cpenu
agMUHUCTPAaTUBHBIX paiionoB 3KO Byp-
JUHCKUI pafioH 3aHMUMaeT IepBoe U Tpe-
The MeCTa IO INPUBJEYEHUIO KaluTajla B
TUAPOMUHEPAJIBHYIO IMTPOMBIIIJIEHHOCTh U
TeILJI0dJIEKTPOIHEPTreTUKY.

Ha 0poOMBIIIIEHHOCT, SeJIeHOBCKOTO
paiiona mpuxoxmiaock 30,1% wuHBecTHUIIHI
B OCHOBHOW KaluUTaJ WHIYCTPUATIHHOTO

HaHranuHcknin
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CeKTopa SKOHOMHUKM obOjactu. B 3eseHoB-
CKOM palioHe 0 WHBECTUIMOHHON IIPUBJIE-
KaTeJbHOCTH JUAUPYIOT HedTeI00BIBAIO-
1masg IPOMBINIIEHHOCTD, I'a30J00bIBAOIAs
IIPOMBIIIIJIEHHOCTh U TEILJIORJIEKTPOIHED-
retuka. Ha Teppuropum SeIeHOBCKOTO
palioHa TII0 TPUBJIEUYEHUIO WHBECTUIIUHN

YcnoBHble 0603HaYeHus

O6bem MHBECTULMIA B OCHOBHOW KanuTan
no BUAAM 3KOHOMMWYECKOW AesiTeNbHOCTH
NPOMBbILUNIEHHOCTU

[ l91-180
B 1 mm 120 Tbic. gonn. CLWA

B ropHono6biBatoLLas NPOMBILLNEHHOCTL U pa3paboTka kapbepos
O6pabaTbiBaroLLasi NPOMbILLIIEHHOCTb
OnekTpocHabxeHue, Nofaya rasa, napa u BO3ayLIHOE KOHANLMOHNPOBaHNe

I BopocHabxenve,  kananusaumoHHas Hap
pacnpegeneHnem oTxoaoB

cucrema, KOHTPOJb

BypnuHckuin - Ha3BaHWe aagMUHUCTPaTUBHOTO panoHa

O6bEM MHBECTULMIA B OCHOBHOM

KanuTan NpOMbILLNIEHHOCTN

Ha Oywy HaceneHus (gonn. CLUA)
90 n meHee [l 6001 - 8000

[ 181-250 [ 15000 v Goree

cbpocom un

Lindppamu Ha kapTe 0603Ha4YEHHO: 1 - TeppUTOpUS YpanbCkoii I.a.; 2 - TepeKTUHCKUIA palioH

BBIJIEJIAIOTCA TaKyKe THUIPOMUHEpAIbHAsA
IIPOMBIIIJIEHHOCTh M IIMIIIeBad IIPOMBIIII-
JIEHHOCTBS.

Co B3HAUMTEJBHBIM OTCTABAHUEM OT
Bypaunckoro m 3ejleHOBCKOTO pPAaMOHOB
II0 HHBECTHHHOHHOﬁ IIPUBJIEKATEJIBHOCTU
IIPOMBIINIJIEHHOCTH JaJjiee CJeLyeT Teppu-
TOpuUs YPalbCKON TOPOACKON aIMUHU-
cTpanuu, yJIeJbHBIA BeC KOTOPOU COCTaB-
aan 2,8%. Ha rtepputopum ¥YpaabCcKoit
TOPOACKON aAMUHUCTPAIIUU II0 WHBECTU-
I_II/IOHHOI;'I IIPUBJIEKATEJIBHOCTU BbIIEJIA-
oTCcA JepeBoobOpabaTeIBamIad U IieJi-
JII0JIO3HO-OyMaskHasd  TPOMBINIJIEHHOCTD,
rugpoMHuHEpPaJbHad IIPOMBINIJIEHHOCTB,
nuIeBas IPOMBINIIEHHOCTD, TEIJI0dJIEK-

Puc. 1. Teppuropnansaas nuddepeHunanus HHBECTUIHOHHON
IpHUBJIEeKaTeIbHOCTH MpoMbinLieHHocTH 3KO B 2015 1.

Hcemoynux: [13; 14; 11]

TPOSHEPreTuKa, UYepHas MeTaLIyprus u
o0paboTKa MeTaJJIOB, MAIIWNHOCTPOEHUE,
MPOM3BOJACTBO CTPOUTEJIbHBIX MaTepua-
JIOB.

Tabauma 1

JMHAMUKa U CTPYKTyPa MHBECTUIMOHHOW IPHUBJIEKATEJILHOCTH IPOoMbInLIeHHOCTH 3KO
II0 BHIAM 3KOHOMHUECKON meareabHoctn 3a 2009—2015 rr.

WHBecTuuy B OCHOBHOM KamuTtaj (maH. o CIITA)

Buabl 5KOHOMHUYECKOH JesATeIbHOCTH 2009 r. 2015 r.
00'beM MHBECTHLMIA Y mexbHbII BeC 00'beM MHBECTHLMIA YnenpHbIil BeC

(man. moa. CIITA) (%) (maa. moa. CIITA) (%)
IIpOMBIIIIEHHOCTD 840,1 100 1 297,6 100
rOPHOAOOBIBAOIAS IPOMBIIIIEHHOCTH
u paspaboTKa KapbepoB 794,5 94,6 1123,8 86,6
o0pabaTeIBaOIasi MPOMBIILIEHHOCTD 18,8 2,2 93,0 7,2
2JIeKTpOoCcHaOKeHue, rmojava rasa, mapa 16.0 1.9 58.1 4.5
1 BO3AYIIHOE KOHAUIIMOHUPOBAHUE ’ ? ’ ’
BOJOCHAOKeHUe, KaHAJIN3allMOHHAI
cucTeMa, KOHTPOJIb HaJl cOPOCOM U 10,8 1,3 22,7 1,7
pacupenesieHIeM OTXO/0B

Hcmoynuk: cocmasneno Ha ocHoge [12,c. 19; 13; 11]
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VaenbHbIll Bec TeppuTopuii octaabHbIXx 10 agmu-
HUCTPATUBHBIX PANOHOB II0 IIPUBJIEUEHUI0 WHBECTU-
IUHA B OCHOBHOM KammuTajJ mpoMbinuieHHocTH B 2015
r. cocraBaan 1,6% . OcoGeHHOCTH TePPUTOPUATHHOM
nuddepeHIaTUY WHBECTUIIMOHHON IPUBJIEKATEID-
"HOoCcTu npombrnmenHocTu 3KO nmokasausr Ha puc. 1.

Ha rteppuropuu 3KO 1o cocroanuio ma 2015 r.
CaMBIMU BBICOKVMMHU IIOKa3aTeJAMU MHBECTUIIMOHHON
MIPUBJIEKATENBHOCTA XapaKTepusoBaJuCh HepTeI0-
ObIBaOINAasd ¥ Trasomo0bIBAION(asl IIPOMBIIIJIEHHOCTD,
yOeJbHBIN BeC KOTOPBIX cocTraBiasgerT 86,6%. oms
XUMUYECKON ¥ HePTeXUMUUECKON IIPOMBIIIJIEHHO-
CTH B 00IIleM 00'beMe MHBECTUI[MI B OCHOBHOM KaIlu-
TaJ WHIYCTPUAJIBHOTO CEKTOpa Xo03sdiicTBa obJsiacTu
cocraBiasana 5,1%, a Ha TENJI09JEKTPOIHEPTETUKY
nmpuxonuiaock 4,5% . Jlajee 10 yAEeIbHOMY BeCy
BBIJIeJIAETCSA TUIPOMUHEPAJbHAA IIPOMBIIIJIEHHOCTD.
OTHOCUTEJNPHO HU3KYI WHBECTHUIIMOHHYIO IIPUBJIE-
KaTeJbHOCTh MMEIOT NHIleBas, IepeBooOpabdaThiBa-
OIasg U IeJUII0JIO3HO-0yMaskHasa IPOMBIIIJIEHHOCTD,
MIPOMBIIIIIEHHOCTH CTPOUTEJIbHBIX MaTepuasos,
MAIIIMHOCTPOEHNE, UYepHAasd METAJIyPrusd U MeTaJLIo-
obpaborrka. Camble MUHUMAJIbHBIE 00BEMBI MHBECTHU-

Tabauma 2
O6peM MHBECTHI[UHA B OCHOBHOM KAIIUTAJ IO
orpaciam npomsinteHsaoctu 3KO B 2015 r.

o=t ~ “ =
. 5 |sEnk
E
§c=0 |82EE
3 == © = <
n AE = RN = o
OTpacau NpoMBINLIEHHOCTH =} g 56 | 2oEny
S§ER |EEoce™
] 20 9H
S o Fg | BEgfa
em B |83 EQ
&  E2|J°FE
8 < | > g
HedrenobeiBatoras
® o 1123,4 | 86,6
T'azopmobbIBaroOIIas
Xumuueckas 1 HepreXxuMuuecKas 66,5 5,1
Temnioa/IeKTPOIHEPTreTUKA 58,0 4,5
T'uapomuHepaabHas 22,7 1,7
ITumesas 10,1 0,8
HepeBooOpabaTrIBatOmIasa U IEJLIIO-
4,7 0,4
JI0BHO-OyMasKkHAA
IIpOMBINIJIEHHOCTh CTPOUTETbHBIX 35 0.3
MaTepuaJoB ? ’
MarruaocTpoeHue 2,0 0,1
YepHasd MeTANJIYPrus U MeTaJLI00-
1,4 0,1
6paboTKa
JoObIua CTPOUTEIBHOTO CHIPbSA 0,5 0,0
Jlerxkasa 0,1 0,0
ITonurpapuueckas 0,0 0,0
IIpoune orpacu 4,7 0,4

Hcemounuk: cocmagneno Ha ocHoge [13; 11 ]

Uil B OCHOBHOM KaInTaJI MMEIOT Imojurpaduieckas,
JIeTKasA NIPOMBIIIIEHHOCT, U H0ObIYa CTPOUTEIHHOTO
cuIpba (Tabi. 2).

B 2015 r. B CTPYKType HHBECTUIIUH B OCHOBHON
KamnuTaja IPOMBIIIJIEHOCTH II0 MCTOYHUKY (hUHAHCHU-
pOBaHWS BHAUUTEJIbHO IIpeodjafain CcOoOCTBEeHHBIE
cpencTBa IIPOMBIILIEHHBIX mnpenmpusatuii (91,7%).
YnenbHBIN BeCc KpenUTOB GAHKOB M APyrue 3aeMHBIE
cpencTBa (B T. U. MHOCTPAHHbIE MHBECTUIUN), TIPUBJIE-
YeHHBbIE B KAUEeCTBE UHBECTUIIUH B IPOMBIIIJIEHHOCTD,
cocraBasanu 3,2% u 2,7% . MeHee 3HAUUTEIbHO yUa-
cThe pPecuyO0JUKAaHCKOTO U MeCTHOTO (00JIacTHOTO)
OI0/’KeTa B MHBECTUIMOHHYIO eATEeJIbHOCTH, HAIIPAB-
JIEHHYI0 Ha pa3BUTHUE OTPACJel IIPOMBINIJIEHHOCTHA
(1,9% u 0,5%) (raba. 3).

EcTecTBEeHHBIM IIPOIECCOM SBJIAETCA BKJAZA COO-
CTBEHHBIX CPEJCTB IIPOMBIIIJIEHHBIX IIPENIPUATUHA
B pasBuTHe CcBoeli chepbl AeATeJbHOCTU. locymap-
CTBEHHBIE CPE[CTBA HAIPABJISAINCH HA PA3BUTHE IIPO-
MBIIJIEHHBIX IPEAIPUATUHA, OCYIIIECTBIIAIONIUX BOIO-
cHalikeHmne, dJIEKTPOCHAOMKeHMe, mojauy rasa, mapa
U paboThl, CBA3aHHBLIE C UX OOCHYKHBaHUEM. 3aeM-
HBIe cpeficTBa (B T. Y. WHOCTPAHHBIE WHBECTUIUU)
MIPUBJIEKAJNCh Ha PA3BUTHE OCHOBHOTO KalUTaJIa
MIPOMBIIIJIEHHBIX MOPENIPUATAA TOPHOLOOLIBAIOIIEH
MIPOMBIIIIJIEHHOCT! U Pa3paboTKU KapbepoB, obpaba-
THIBAOINlell IIPOMBIIIJIEHHOCTH, 3JeKTPOCHAOKeHUs,
mojaym rasa, mapa M BO3IAYIIHOTO KOHIUIIMOHUPOBA-
Hua (tabs. 3). O6beM MHOCTPAHHBIX WHBECTUIIWI B
ocHOBHO# Kanurtaj npomsbinnienHoctTu 3KO B 2015 r.
cocraBisn 7,3 maH. gos. CIITA, KoTropble OLLIN BJIO-
JKeHbl B He(TeZOOBIBAIOIIYID U TIa3000bIBAIOIYIO
mpoMbIILIeHHOCTS [13; 11].

BeiBogbl. Takum o00pasoM, UWHBECTUI[MOHHAA
puBJIeKaTeJIbHOCTh npoMbinuIenHocTH 3KO xapak-
Tepusyercsa OCOOEHHOCTAMHN TEPPUTOPUATBHON U
orpacaeBorr guddepernnuanuu. Ilo moKaszaTesio
WHBECTUIIMOHHOA I PUBJIEKATEIbHOCTU JUIUPYIOT
He(dTemoObIBAIOMIAA IIPOMBIIIJIEHHOCTh ¥ TI'as300-
ObIBaOIlasd IPOMBIIIJIEHHOCTh, KOTOPBIE SABJIAIOTCSA
6a30BbIMU oTpacaaMu A SKO u KOHIeHTPUPYIOTCA
B Bypamuckom u 3ejleHOBCKOM pairioHax. Ha Teppu-
TopuM o0JslacTy Ha 6ase IBYX OTMEUEHHBIX OTpacjei
pPasBUBAIOTCA XUMUYeCcKad 1 He)TeXUMUUECKAd IIPO-
MBIIIJIEHHOCTh. [[aHHBIE OTPACIU XapaKTepusyoTcs
MHBECTUIIMOHHOW IPUBJIEKATEIbHOCTHIO IO CPaBHE-
HUIO C IPYTMMU OTpacjaAMu obpabdaThIBaroIlei IIpo-
MBIIIIJIEHHOCTH ¥ JIOKAJMW30BaHBI B BypJaWHCKOM u
TepeKTUHCKOM palioHaX, Ha TEPPUTOPUU ¥ Pasb-
CKOIf TOPOACKOM agMuHUCcTpanuu. Ilo o0beMy MHBe-
CTUIIMHI B OCHOBHOM KamMTAJ BBIAEJSAETCA TaKIKe
TEIJIO3JIEKTPO9HEPreTUKAa, KOTOopasd CKOHIIEHTPUPO-
BaHA Ha TEPPUTOPUU Y PaJbCKON TOPOACKOHM amgMu-
HUCTpanuu, BypJauHCKOTro 1 3eJIeHOBCKOTO PAallOHOB.

Tabauma 3

CrpyKkTypa MHBECTUIIMI B OCHOBHOH KamuTtaJj npomseinieHHoctu SKO
II0 BUJAAM YKOHOMMUECKON aeareabHoctn B 2015 r.

W cTOYHMKY MHBECTHIHI B OCHOBHOI Kanmutaj (MuH. mou. CIITIA)
Bupbr 9KOHOMUYECKOI AeATETBHOCTH Pecnyonukanckuii | MecTHBIH Cocﬁlf:;g{;ble Kpenursr | [Ipyrue 3aeMHbIe
OoromaKeT Or0I3KeT npemmpusTIi 0aHKOB cpexcTBa

IIpoMBIIIIEHHOCTD 24,2 6,9 1190,3 41,0 35,2
FOPHOAOOBIBAIOIAS IPOMBIIIIEHHOCTH
u paspaboTKa KapbepoB 0,0 0,0 1.098,0 0,6 25,2
o0pabaThIBAOIad IPOMBIIIEHHOCTD 0,0 0,0 82,8 2,6 7,6
aJIeKTpocHAaOKeHre, [mofaua rasa, mapa 6.5 4.0 7.4 37.8 9.4
¥ BO3AYIIHOE KOHAUIMOHUPOBAHUE ’ ’ ’ ? ’
BoZoCcHAOKeHMe, KaHAJN3aI[MOHHAA CUCTEMA,
KOHTPOJb HaJ cOpOCOM M pacipeiesieHueM 17,7 2,9 2,1 0,0 0,0
OTXOJJOB

Hcmounuk: cocmasneno Ha ocHoge [13; 11]
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Ha ueTbIpe BBIIIIeHA3BAHHBLIX OTPACTU IIPUXOIUTCS
96,2% Bcex MHBECTHUIIMI B OCHOBHOW KamuTaJ IIPO-
MBIIIIJIEHHOCTH!.

Takue orTpaciu, Kak TIUIPOMHUHEpAJbHAs IIPO-
MBIIIJIEHHOCTb, IUINeBasg IIPOMBIIIJIEHHOCTh, Iepe-
BOOOpabaThIBAOIIAA M IIEJLIIJO3HO-0yMAaKHAA IIPO-
MBIIILJIEHHOCTb, IIPOMBINLIEHHOCTh CTPOUTEIbHBIX
MaTepuajioB, MAaIIWHOCTPOEHWE, uUepHas MeTaJIyp-
rmsag W MeTAJJI000paldoTKa, mo0bIUYa CTPOUTEIHLHOI'O
CBHIPBA, JIETKasd IPOMBIILIeHHOCTD, IoJuTrpapuuyecKast
TIPOMBIIIIJIEHHOCTh, MeHee IIPUBJIEeKaTeNbHbI U 3HAUU-
TEJBHO YCTYHAIOT II0 WHBECTUIIMOHHON IIPUBJIEKA-
TEJIBHOCTA He(pTeno0bIBaIOIIell IPOMBIIIJIEHHOCTH,
ra3000bIBAOINEl ITPOMBINIJIEHHOCTH, XUMHUUYECKOM
U He(TeXMUMUYECKON IIPOMBINIJICHHOCTH, TEILIOJJICK-
TPOSHEPTeTUKE.

IIpoMBINIIIEHHOCTE BOCBMHU aAMUHUCTPATHUBHBIX
paiioHOB, PACIIOJIOMKEHHBIX HA [Ore, 3amajie 1 BOCTOKE,
a Takke TackanmHCKOTO M TepeKTHHCKOTO pailoHOB,
pacIoJIo’KeHHBIX Ha ceBepe 00JIaCTH, UMEIOT HUBKYIO

CTelleHb WHBECTUIIMOHHON IPUBJIEKATEIbHOCTU, UTO
CBSI3aHO B IIEPBYIO OUePe]b C YPOBHEM HHIYCTPHUAIb-
HOTO Pa3BUTHUSA UX TEPPUTOPHUIL.

B cpemHecpouHOI M [OOJTOCPOUYHON MEPCHEKTH-
BaxX IIPUOPUTETHBLIM HAIMPaBJEHUEM JMJOJIXKHO CTaTbhb
BJIOXKEHNE U IIPpUBJIeUeHNe HHBeCTUINH (0COOEHHO
WHOCTPAHHBIX) B TaKWe OTPACIM, KaK XUMHUUecKas
u He@TEXMMUYECKAA IIPOMBIIIJIEHHOCTh, MAaIINHO-
CTpoeHue, IPOU3BOCTBO CTPOUTEIHLHBIX MAaTEPUAJIOB,
OUIeBasd IIPOMBIILJIEHHOCTh, TEIJI03JEeKTPOIHEDTE-
TuKa. JlaHHbBIe OTPACIU IIPOMBIIIIIEHHOCTH JIOKAJIN30-
BaHBI B CEBEPHBIX aAMUHUCTPATUBHBIX paitoHax (Tep-
puropusi ¥YpaabCKOU TOPOACKON aIMUHUCTPAIINH,
Bypnunckuii, 3emenoBckuii m TepeKTHUHCKUil paii-
ounsl) 3KO, Koropble mMerT 06oJiee OJIATONPUATHBIN
WHBECTUIIMOHHBIN KJIHMAT. ITO CIOCOOCTBYEeT pPas3BU-
THIO 00pabaTHIBAIOIIUX OTPACJEd IIPOMBIIIIEHHOCTHU
3KO Ha 6asde CcOOGCTBEHHBIX MPUPOAHBIX PECYypPCOB,
MPOAYKIINS KOTOPBIX OyAeT mMeTh BBICOKYIO m00aB-
JIEHHYIO CTOUMOCTb.
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OUIHKA IHBECTMUIMHOI IIPUBABAMBOCTI ITPOMIMCAOBOCTI
3AXIAHO-KA3SAXCTAHCBKOI OBAACTI PECITYBAIKM KA3AXCTAH

Pezrome

VY crarTi mpoamasizoBaHO CTYIIiHb iHBeCTHUIIifiHOI mMpuBaOIMBOCTI ramyseii mpomucaoBocTi 3aximno-Kasaxcran-
cbKoi obsacti Peciy6uiku Kasaxcran. BusiBiieno TepuropiaibHi 0C06JIMBOCTI PO3IIOAiNLY iHBECTHIIIH B OCHOBHUI
Kamitan mpomwuciaoBocTi 3aximHo-Kasaxcrancbkoi obsacTi Ha piBHI aamimicTpaTuBHUX paiioHiB. BuszaueHo
npiopuTeTHI HaUpAME 3aJTy4eHHS iHBECTHIIiHl B iHAycTpiaspHUH ceKTOp eKoHOMikm 3aximao-Kaszaxcramchroi
obsacti 3 ypaxyBaHHAM IpioputeriB [lep:kaBHOI mporpamMu iHgycTpiajabHO-iHHOBaIifiHOTO pPO3BUTKY Pecmy-
oaiku Kasaxcran Ha 2015-2019 pp.

Karouosi caoBa: 3axigno-Kasaxcrancbka o6JsiacTb, iHBECTHIIII, TPOMUCJIOBICTD, iHBeCTUIifiHA MPUBAOIUBICTD,
rajgysb, iIHgyCcTpiaabHUN PO3BUTOK.
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ASSESSMENT OF INVESTMENT APPEAL OF THE WEST KAZAKHSTAN REGION

OF THE REPUBLIC OF KAZAKHSTAN INDUSTRY

Summary

In article analyzed degree of investment appeal of industries of the West Kazakhstan region of the Republic
of Kazakhstan. There are revealed territorial features of distribution of investments into fixed capital of the
industry of the We-st Kazakhstan region at the level of administrative areas. There are determined priority
directions of investment attraction in industrial sector of economy of the West Kazakhstan region taking
into account priorities of the State program of industrial and innovative development of the Republic of
Kazakhstan for 2015-2019.

Key words: West Kazakhstan region, investments, industry, investment appeal, industry, industrial devel-
opment.
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YopHOMOpChKUIT HalioHaAbHUN yHiBepcuTeT imMeHi Ilerpa Moruinm

BAOCKOHAAEHHST ®OPMYBAHHS AOXIAHOT YACTMHIM MICLEBOT'O BIOAJKETY

HA TTPUKAAAI M. MMKOAA€EBA

CraTTio TpUCBAYEHO (DOPMYBAHHIO HATIPSAMIB POBIMUPEHHA MOXiMHOI YaCTUHU MiCIIeBOTO OIOI/KeTy Ha MPUKJIaIi
M. MukosaeBa. IIpoaHarisoBaHO CTPYKTYPY OOXOIIB MiCIIeBOrO OIOAIKETy, YaCTKY IIOJAaTKOBUX HAIXOMKEHb,
30KpeMa MicIieBUX MOAAaTKiB, odimitinux TpauchepTiB y moxomax micra 3a 2014-2016 pp. Cepen mepcreKTHB-
HAX HANPAMIB 30iJIbIIeHHA NOXiAHOI YACTHHU MiCIIEBOTO OIOMMKETy PO3IVISHYTO aKTHBIisaIlifo MiAIpUeMHUIILKOL
imimiaTuBuM, cuiBUpaIo MijK BUIMAMHN HaBUAJLHUMU 3aKJaJaMU, OpraHaMu BJIAAW Ta TPOMAaJChKUMU OpraHisa-
MifgAMU, opraHaMu MiCIIeBOTO CaMOBPSAAYBaHHS Pi3HUX MiCT Ta JepsKaB, (POPMYBaHHS TYPUCTUUHOTO MOTEHIIiaTy
MicTa, BAIOCKOHAJIEHHA HAIBHUX MiCIIeBUX MOMATKiB.

Kiarouosi cioBa: moxoau MicIieBOro OIOIMKeTy, IMOJATKOBI HAAXOIMKEHHs, MicIleBi IMomaTKu, IIOJATOK Ha Hepy-

XoMe MaWHO, EMUHUN MOAATOK, MiAIPUEMHUIITBO, TYPUCTUUHUH ITOTEHITia.

ITocranoBka mpo6saemu. MicieBi OroqsxeTn 3aiima-
IOTh 0CO0JIMBe Micile B OIOMKeTHil cucreMi Oymb-siKOL
Iep;KaBU, CYTTEBO BILIMBAIOYM HA COIliaJIbHO-€KOHO-
MiYHUI PO3BUTOK MiCIIeBUX TEPUTOPiil, ajsKe 3a IXHiN
pPaxyHOK (hiHAHCYIOTHCA y TOMY YHUCJIi chepa ocBiTH Ta
KYJBbTYypPHU, OXOPOHA 3I0POB’dA, iHIIIi ITOTpedu rpoMaj.

Huni B VYkpaiui rocrpo mocrae mpobjiemMa OmTH-
mizamii goximHOi Ta BHUAATKOBOI YACTHMH MiCIeBUX
orom:xetiB. BaraTo perioHiB mep:xaBu € HOTAI[iiHUMU,
[0 CTBOPIOE AOJATKOBE HABAHTAKEHHA Ha JepiKaB-
HUH OomKeT YKpaium.

Amnamiz ocraHHiIX [ocaimikeHb 1 myOJikarrii.
ITuTanHIO BAOCKOHAJIEHHS MeXaHi3My IIOIMOBHEHHS
IOXimHOI yacTUHU MiciieBUX O0MKeTiB YKpaiHu mpu-
ninserbed 3HauHa yBara. JlaHy mpo0JjieMy BUCBiTJI€HO
B IpalfX BiTUMSHAHUX Ta 3apyO0i’KHUX HAYKOBIIiB:
III. Banaukapra, O. Bacuauka, M. Kyapuuibkoro,
T. 'punioka, H. 3gepka, O.M. Aurunosa, O.B. I'on-
uapenka, B.I. [Imurpisa, M.I. Kapaina, A.lL. Jlynuka,
B.A. Kapniucexoro, F0.M. Kymuaipuyka, I'.C. Jlixo-
HOCOBA.

Buninenns HeBUpilIeHNX paHille YaCTHH 3araJjb-
HOl mpoGaemu. HesBaskaroum Ha HasgBHI HOCJi-
IKeHHS, aKTYaJbHUM IMIUTAHHAM JJId OiJbIIOCTi MicT
YKpaiHu 3aauinaeTbcA IOAOJIAaHHA Opaky (iHaHCO-
BUX pecypciB Ta HecTabiJbHOCTI MOXimHUX mAiKepeJt
MicieBuX OIOmKeTiB, 0COOJMBO Ha JaHOMY eTai,
KOJIM perioHaM HaJaeThbCA OiJbIIOI caMocTifiHOCTi y
¢dopMyBaHHi, pPOBMOAiJIi Ta BUKOPUCTAHHI BJIACHUX
dinaHciB.

Hana mpobJsiema € BakJMBOIO i miasa MwukoJsaesa.
3ajexHicTs Bixm odimilfinux TpaHcdepTiB, 110 cTa-

© Kouesa T. A., Illnakoscbka €. 0., 2017

HOBJIATH IIOJIOBUHY OOXOMiB MicTa, He3HAUHA YacTKa
MicIleBUX IIOJATKiB MOMKe MOCTABUTU IIii CYMHIiB
yCHOillHy peaJjisalito BIPOBaKyBaHUX pedopMm i
oAaJIbIlle EKOHOMiUHE 3POCTAaHHS TA PO3BBUTOK TePU-
TOPiaJIbHOI OMMHUIII.

Mera craTTi moJsiArae y Tomy, 1100 Ha OCHOBi aHa-
Jigy AUHaMiKM Ta CTPYKTypu (DiHAHCOBUX DPeCcypciB
YCTAHOBUTH HAaABHI Ta copMyBaTH NIePCIEKTUBHI
HAIIPAMU POSIIUPEHHA MOXiAHOI YaCTHUHU MiCII€BOTO
oromxery (Ha mpukaani M. Mukosiaesa).

Bukaang oOCHOBHOro Marepiany DOCTiT:KeHHS.
HasBHa saxoHomaBua 06asa (pyHKIIiOHyBaHHA MicIie-
BUX OO KeTiB B YKpaiHi ysrom:xeHa 3 €EBpoIeiicbKO0
xaprieio micieBoro camoBpanyBanua Ta 3 2014 p.
BIOCKOHAIIOEThCA 3TiAHO 3 MpuitHATOI0 KoHIlemiieto
pedopMyBaHHA MiCIIeBOTO CAMOBPALYBAHHA Ta TEPU-
TopianbHOi oprauisarii Baagu [1; 2]. Ha ocHoBi aHa-
JIidy OCHOBHUX TIIOJIOJKEHb 3a3HAUEHUX MJOKYMEHTiB
MOJKHA YMOBHO copMyBaTu KJjaacu(ikaiiio QyHK-
i (3aBmamb), 110 MAOTh OYTH peasi3oBaHi 3aBAAKN
OIoKeTaM TepUTOpiaJbHUX IpoMak. 30KpeMa, Iie:

1) ekoHOMiuHI QyHKIIIT, AKi cTpsAIMOBaHi HAa PO3BU-
TOK Periony, migATpUMKY Cy0’€KTiB rocrogaproBaHHsd,
aKTHUBi3allil0 iHBECTUI[IHOTO MOTEHIIialy TEPUTOPil;

2) pyukuii 3abe3neueHHA iHGPACTPYKTYPU TepU-
TOpiaJIbHOI OAMHUIII, TOOTO PO3BUTKY MepeK cydac-
HUX JOPOYKHiX PO3B’A30K, Meperk IOCTauaHHS eHep-
rii, imdopwmarii; mporpam 3a0ymOoBU TEPUTOPiii;
HaJaHHA AKICHUX JKUTJIOBO-KOMYHAJbHUX Ta aaMiHi-
CTPATUBHUX IOCAYT i T. I.;

3) comianbHi (PYyHKIIiI, IO CTOCYIOTHCSA DPO3BUTKY
rpomaau, 0JIaroycTpoio TepuTopii, rpomanchKoi 6es-
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